





CTpaTel'l/Iﬂ e ocurypu orpaHW{aBaHe Ha pHCKa\

OCPEACTBOM BLTPECEKTOPHA nuBepcHdrKana.
YnpaBeHHeTo Ha pUCKa E € CBBHP3AHO C 8KTUBHO
yrpagnenue Ha MHBECTHLMMTE, HAeMaHeTo Ha
BUCOKO KBAaNU(pMLMPaH NepcoHan Ha PLKOBOAHUTE
[103MLMK, 3CHIICH KOHTPOJ BBPXY W3MTBIHEHUETO HA
CTpateruute W MiaHOBeTe Ha eMMTEHTA. S

JMuksuaen Puck. TIposBieHneTo Ha muxeannngt | Liquidity Risk. Manifestation of liquidity risk 1n
PUCK 1O OTHOLIEHUE Ha gefinoctTa Ha Bura Mn respect of the activities of my Vita Mi Holdings AD is
Xonauure" AJl ce cBbp3Ba © pE3MOrKHOCTTa 3 | associated with the possible lack of timely and / or
fadrnca Ha  HaBpeMEHHH w/um  HE#oCTaThbUHU insufficient funds available to meet all current
HAJIHYHM CPEJICTBA 32 TIOCPELIAHE Ha sCHuKH TeKylH | obligations of the company. This risk may occur, as in
3aIBIDKEHUA Ha JPYHECTBOTO. Tos3m puck MOXNE ja|a significant delay in payments by the debtors of the
HACTBIM, KAKTO TIpH 3HAYUTEIHO saGaBdHe Ha|company, and improper management of cash flows
raliaHMaTa  OT cTpaHa  Ha [UTBKHHLMTE  Ha from the base, investment and financial activities of
ApYKECTBOTO, TaKa 1 NpH HEeTIPaBIIHO YNPaBICHHE Vita Mi Holdings AD. Improper management of cash
Ha TApHYHHUTE FIOTOLH or ocHoBHara, | flows and eventually the occurrence of a liquidity
WHBeCTHUMOHHATAa M (uHaHcoBala nefiHOCTH  Ha | Crisis could lead to the realization of unexpected
,Bura Mnu Xommuare"  AJl.  HernpasunHoro losses and lost profits from the company. Countering
yripaBneHne Ha MapriHnTe oToud ¥ eBeHTyaHo | the manifestation of liquidity risk may be to maintain
HACTBITBAHETO HA NIMKBUHA KPW3d morar fa joseaar | a minimum cash at any one time and the proper
10 peaiv3upaHeTo Ha HenpeABUAEHH sarybu | management of cash flows from its operations.
npomycHaTH momsu OT cTpaHa Ha JpYXecTBOTO.
[IpoTuBOMEHicCTBYE HA NpOABJIEHUETO HA JIMKBHHHAA
pHCK MOXE A3 Gbie MOAABPKAKETO HA MHUHHMMANHA
naputHa HAIMYHOCT BB BCEKH €IWH MOMEHT H
[pABUIIHOTO YMPABNCHUE HA napyuHATE MoTouM OT

JEeHHOCTTA.
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